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Five cents is 
the true name 
for the nickel 

By Roger Boye 

Here are answers to more 
questions from Chicago 
Tribune readers. 

Q-In 1983 I paid 
$410 for a one-ounce gold med-
allion that shows Robert Frost 
and quotes lines from one of his 
poems. Does the federal govern-
ment still make such items? How 
much is my medal worth today? 
J.N., South Holland
 
A-Between 1980 and 1984 
Uncle Sam produced 10 types of 
gold medallions for sale to bul-
lion investors. Your item--one of 
the most popular of the series-- 
retails today for the value of the 
gold (about $385 a troy ounce in 
mid-February). 

Q-Why does the government 
use "five cents" on nickels rather 
than "one nickel"? Dimes are 
called "one dime." F.D., Glen Ellyn 

A-The coinage act of 1792 es-
tablished the dime (then spelled 
"disme") as an official monetary 
unit and also authorized produc-
tion of a silver half-dime worth 
one-twentieth of a dollar. In 1866 
officials introduced a five-cent 
coin made of nickel and copper, 
which eventually replaced the half 
dime. Consumers dubbed the 
new coin a "nickel," but the term 
still has no official status in U.S. 
coinage laws. 

Q-How can I identify a 
"wheat penny"? How much are 
such coins worth? T.R., Skokie 

A-Check the "tails sides" of 
your Lincoln cents. Newer coins 
depict the Lincoln Memorial, 
which was added in 1959 to 
commemorate the 150th anniver-
sary of Lincoln's birth. Lincolns 
produced between 1909 and 1958 
feature two stylized ears of 
durum wheat. The "collector 
value" of a wheat cent depends 
on its date, mint mark and con-
dition. Most worn pennies from 
the 1940s and 1950s retail for 
five cents or less and wholesale 
for no more than two cents each. 

Q-Do silver dollars from the 
1970s showing President Eisen-
hower have much value? I got 22 
from a Chicago bank. B.C., Chicago 

A-Ike dollars made for circu-
lation contain copper and nickel, 
no silver. Coins with even the 
slightest amount of wear are 
worth just $1 each. All silver Ikes 
were placed in special holders for 
sale to collectors; they command 
just a modest premium on the 
hobby market. 
